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THIS WEEK IN THE MARKETS... 


@ Khodesian copper mine strike not expected to last. Mills and smelters still operate 


@ Smelter price lowered; their sales better. U. S. copper fabricator data poor 


® Senate hears both sides on higher tariffs. Lead and zine markets continue poor 


COPPER—domestic average 28.695¢ f.o.b. ref’y LEAD—I4e New York 


SENATE HEARINGS ON LEAD AND ZINC TARIFFS 


ZINC— 10 East St. Louis 


I 


ib New York 


IN THIS 'SSUE 


ALUMINUM-—primary pig 25 








Quality control 
Application research 


Application information 


Federated guarantees product quality because it provides these three services: 


QUALITY CONTROL: [he product on of all 
babbitts, and 


under constant 


federated ingot metals, anodes 
non-ferrous specialty products ts 
quality control, using procedures developed by the 
Central Research Laboratory of American Smelt 
ing and Refining Company. ASARCO metallurgists 
test every heat of metal poured. What you buy 
tommorrow the ime as what you buy today 


Performance equals or exceed peciiications 


APPLICATION RESEARCH: ASARCO' 
and trained tee 
Federated 


soldering 


Labor itory 
hnicians are available to help 
customers improve castin 


Hundreds of 


plating or 
procedure 


ee 


have saved millions of dollars because of Feder- 


ated's help in improving their procedure 


APPLICATION INFORMATION: Federated field 
specialists have a vast knowledge of the char 
icteristics oO ll non-ferrous metals. They can 
give you expert help in your choice of an alloy 
to meet specific requirements successfully at 


minimum cost 


Federated gives you these services on all these products: 
ALUMINUM INGOT « ANODES & PLATING MATERIALS 
BABBITTS ° BRASS AND BRONZE INGOT 
CASTING METALS « LEAD PRODUCTS + MAGNE‘ 
INGOT « SOLDERS «+ TYPE METALS « 


Sedcwner WMéiée- 


Division of 


AMERICAN SMELTING AND REFINING COMPANY 


120 Broadway + New York 5, N.Y. 
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COPPER PRICES 1953-1957 


1) 


Cadmium Production Increased 1956 Silver Mine Output 
% in the First Quarter Only 0.2% Less Than 1955 


° 
1) { t ! | j lL) 


Neighbor Metal Needed 
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International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, fF 


COPPER, ZINC 


o 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS 


Douglas, Ar 


FOR NATIONA Zinc COMPANY 
(Subsidiary) 


Bartlesville, Oklal 
= 
SELLERS 
COPPER (ELECTROLYTI 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 











Miscellaneous Metals 


Skike S1LOO 


; 


Metallic Ores 


tons of 2.000 


otherwise 


7° LAM] Metal & Mine 
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Rhodesian 


South African (Transvaal 
48% CrzO3, no ratio 
44% CreOs, no ratio 

rurkish (basis 48 Sto l 
48% CreQs, 3 to ratio 


s0@H41 
$30 @$30.50 


lump and 
oncentrate a) $57 @$59 
46% CryOx3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) 
48% CroQOz3, 3 to 1 ratio 


a) Nominal 


(a) $54. @$56 
(a)$52@$53 
t Long term contracts 
COBALT ORE Per 
tained f.o.b. Cobalt, 
Government buying prices, 9% grade, 
$1.30; 10 $1.40; 11%, $1.50; 12%, $1.60 
Free market, 10 60c, 11° 70c, 
12% —80c 

COLUMBITE Per lb of pentoxide, 
basis 65% CbeOs and TasOs. Columbi- 
um-tantalum ratio 10 to 1, $1.35@$1.40 
Ratio 8! to 1 $1 1xa $1 20 

IRON ORE Per long ton, Lower Lake 
Lake Superior ore 1957 
51%% 


Old Range, 


lb of cobalt con- 
Ont., Canadian 


ore 


ports 
Mesabi non bessemer, 
$11.45, corrected 
semer, $11.70 
Mesabi, bessemer, 5142% iron, $11.60 
Old Range, bessemer, $11.85 


Itu, delivered 


iron, 
non-bes 


corrected 
Eastern ores 

at furnace 

62%, 17@18« 


cents 
Foundry 


per 
and basic, 56 to 
Swedish, 60@68% (contracts), per 
unit, 25c plus, depending on grade, c.i.f 
Atlantic 
Bra an 
fob 


ports 
ton, 68.5% 
hipment: $14.60; premiums 
phorous. Eff. with 
1, 1957 

ORI 


per it 


per gros iron, 
port ol! 


contracts 


1 of Mn, basis 46% to 
ports, import duty 
1 $1450 $147 

tinuity with our 


e ot ¢ xport duty 


wre from 


Lower! 
rl NGS T f N 


oncentrate 


ORI! 

of 

basis 65% 

of WO 


Foreign ore nearby 





CHROME ORES 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCK PILES 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 














duty 
cheetitt 


extra 
$13.50 


arrival, cif. US. ports, 
Wolfram $15.00@$15.75 
+ $14.00 depending 


on grade 


U. S. mined tungsten 
GSA, $55 per stu, f.o.b 
subject to penalties. Suspended 


concentrats 


milling 


point, 


London, per itu of WOs. | uying prices, 
Wolfram 115s bid 120s asked 


good ort 


VANADIUM 
tained 


ORE 


domestic, 3l« 


Per lb V (re 


f.o.b 


mine 


ZIRCON ORE 
Atlantic 
*x®2$60. Dom. 66 
he Fla. $50 


Per 

eaboard, minimum 65 
ZrO , st f.o.t 

Starke, Fla... $55 


(sand) long ton 


Tungsten 
Tin 
Antimony 


BUYERS 


( 
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Rolled Metals, Etc. 
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Drive to Windy City on Turnpikes Now Is 13-Hour Breeze 


=5J 


; ’ 
ALN 


| 
| 
| 
i 


peed 


Ellenville Seeking Brookville Police 
Head for New Bank Dfficial a Suicide 


The edeie Sur 


‘| NewYork World-Telegram | == | 





A Famous Newspaper 
Tells the Story of Recent Engineering 
Achievement! 


HERE’S A SIGNIFICANT STORY ABOUT 
ONE PHASE OF THIS TURNPIKE CONSTRUCTION 


RED LEAD 


Protects the 358 Bridges in Pennsylvania 
Protects the 360 Bridges in Ohio 
Protects the 312 Bridges in Indiana 


That distinctive color of RED LEAD is a common sight wherever steel 
structures are being erected... bridges, factories, office buildings, 
hospitals, apartments... skeleton steel has that familiar coat. Over 
the years Red Lead has been the paint selected to protect iron and 
steel from corrosion and rightly so, as exhaustive outdoor exposure 
panel tests have proven its superiority over other pigments as a 


protective base coating 


While lead is recognized as one of the oldest of metals in the non~ 


ferrous field...its use dating back many centuries... it still holds 
its own with.the “wonder metals in our rapidly expanding economy 


due to its inherent properties and imperishable nature. 


ST. JOSEPH . 
LEAD COMPANY 


The largest Producer of Lead jn the United States 


250 PARK AVENUE, NEW YORK 17, NEW, YORK 


EDITC 
' 
SPORTS—FINANC 
25 
— 


Highway Building 
, Has Come of Age 
: RE Quick Trip Shows 


“ 





Bridge over the Maumee River, Ohio 


Bridge over the Pidgeon River, Indiana 
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OF PRINCIPAL METALS 








COPPER 


Avg. price per lb, electro (a) 
Production: Dom. ref., tons... 

Dom. crude prim 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments 

Stocks at end 
Imports: Blist. & ref 





In ore etc 


Exports: Refined 








LEAD 
Avg. price per lb, N. Y 
Production, tons (b) 
Shipments, dom 
Stocks at er dom 
Dom. mine prod 


Imports: Refined 


, metal cont 


In ore 


ZINC 
Avg. price per lb, St. L. p.w. 
Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref. 
Dom. mine prod., metal cont 
Imports: Ref. metal 





In ore 





ALUMINUM 
Avg. price, per Ib 
Production 


ingot 


hipments, dom. metal 
tocks at end, dom. metal 


crude metal 


Y., Straits 


ong tons 


Z 


(A regular feature appearing in the last issue of each month) 
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U. K. Copper Fabricating 


= el 
VN wean 
<—Ss" 


t.. Anaconda Subsidiary Plans 
$20-Million Expansion 
| Mexico City (McGra 


15.000 kw to 19.000 } 


y to out } 
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= present 15,000 tor 
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wrolong the life of the operation and to 

ielp keep pace with Mexico dome 

| Deve lopment of the 


From Morenci come ores unusually free | i inderround orebodies would gran 


the operation a minimum of another 


of impurities. Fire refining these ores gives | 2 yess oF live. Present reserves an 


adequate for only another 8-10 year 


the quality product —P.D.M. Fire Refined | siexice's demand tor copper, alone with 


it demand for electricity ha een 


Copper —for use in brass mills and found = | sowing sa rate of about i2 


. >. . . a ‘ i Me xico ony major te 
ries in making high grade products. mestic source of refined cop 
re ar imnanea output Varie 


! t lor 





ter. A new surface deposi 


emg deve yped l expected to boos 

¥ output to 6-million Ib a month. More 

P, ’ ian half of Cananea’s production is con 
we umed 1 xiCcoO 


than 1 


) PARK AVENUE NEW YORK 22° NWN | copper. Poor ore, coupled with the fall 
“One of the Great Yames tn Copper” lowering of a woul 
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Vuillequez on Tariffs 


Low U.S. Ore Cost 
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TADANAC METALS 


and 


technical service 


“Boy, did | have a problem the other day! A small but 
important manufacturer, using our Tadanac Zinc in his 
operations, really had his back against the wall. Something 
had gone wrong at an early stage of his production line and 
things were rapidly grinding to a halt. His urgent call to us 
immediately set a tean of “troubleshooter: nto action 
right from myself, who carried out on-the-spot investiga- 
tions, to our tean of metals research engineers in their 
well-equipped laboratories. We solved his problem ali right 
and things were soon back to norma 


Incidentally, it turned out that our Tadanac Zinc was fine 
just a modification t his operational technique was all 


at was needed 


you use zine >; in any form Com s Technical 
es Service S i yur 1sposa by co is directly 


Agent 


CONSOLIDATED MINING & SMELTING COMPANY OF CANADA LIMITED 


Metal Sales Division 215 St. James Street W., Montreal |}, Quebec, Canado 


Exclusive US Sales Agent The American Metal Company Ltd 61 Broadway, New York 6, N.Y., | North La Salle Street, € hicago, lil 





Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («+*) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 





July 25, 1957 © E&MJ Metal & Mineral Markets 





Non-Metallic Minerals 


WONAZITI 


ISRESTO . : ‘ OCHER 


( 


PHOSPHATE 


POTASH 


PYRITES 
GRAPHITI 


BARYTES 


PUwick STON! 


QUARTZ ROCK CRYSTALS 


S100 $1 pe 


SILICA Per st, a 


KYANITE — Per st fo} pra a 


SULPHUR 


t ‘ 


MAGNESITI 


eevee a “nage Peheg te . rALA 


rRIPOL 
CORUNDUM 


FELDSPAR 


VERVICULITI 


FLUORSPAR 
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i 


copper = 


Electrolytic NEC* CCC* 
cu 


99.99 + Jp Electric® 
High Grade Electrolytic 


- lead 


Common Desilverized ILR* 


aluminum 


Pig + Ingot 





NODULIZED MANGANESE ORE 
FERROMANGANESE sranvaro Grave 
CADMIUM -« SILVER + BISMUTH + INDIUM 


Arsenice Palladium « Platinum «+ Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


ANaconpA 


li 





selling 


COPPER 
ZINC 
LEAD 
TIN 


Silver « Bismuth - Cadmium 
OFHC" Copper 

OFHC Copper Anodes 
Solder - Metal Powders 
Zinc-Base Alloys 
Selenium + Tellurium 


Germanium 





buying 
ORES 
SCRAP 


THE Gold, Silver, Copper 
Zinc and Lead Ores, Sweeps, 
Mattes and Bullion 


Copper and Brass Scrap 


AMERICAN 


METAL Copper-Bearing Material 


Zinc Drosses and Skimmings 


COMPANY, LTD. 


6! Broadway, New York 6,N. VY 


RESIDUES 


custom smelting and refining 


Lead Scrap and Residues 
Lead-Covered Cable 
Tin-Bearing Material 
Automobile Radiators 
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E&MJ QUOTATIONS _—ss 


Daily Prices of Metals 


ROLYTIC COPPER LEAD ZINC (b) 
t Export New Yor} t. Loui LD ered Kast 
Refinery ‘ St. l 
T 
10.000 
10.000 
10.001 
10.000 


LO O00 


10.000 


Grade 


LEAD G 


COPPER 


ALUMINUM 
COPPER 


Selected 0.10« irae 
intermediate 0. 5S« High Grade 
COPPER 


er id and Zi 


average 


Secondary 


Silver, Gold, and Sterling Exchange Aluminum Alleys 


July 18 24 


London Metal Exchang 


— (De ZINE 


Cu 


COPPER 


I es are ! he I t € j snd 





THIS WEEK’S BUSINESS INDICATORS 
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IRON ORE CHROME ORE | (7! 


MANGANESE ORE tog fe pe rng oe 
I ction ol ich K po f lead 
na beer to thi proposed 
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ition. In contrast to these large 


70 PINE STREET, NEW YORK a. Se ee 
icad and Zin I 
hitth of their purchase 

our opinion that if thi 


| become law, the countries 





| examine closely how they 
the penalty 


that our manufacturing 


For every Galvanizing need sap Ba yelper 


est raw mate view that to 


mcrease ateria in 


—agrade of Zine hacked 8 
by 95 years’ experience wzsienc.®, 
in slab zinc production . 


SPECIAL HIGH GRADE 
HIGH GRADE 
+ INTERMEDIATE 
* BRASS SPECIAL 
ow @ a 


¢ PRIME WESTERN 











THE NEW JERSEY ZINC COMPANY 


160 Front St., New York 38, N.Y. @ 221 N. La Salle St., Chicago 1}, Ill | the exploitation 
‘ 


y Oy ee 


reign produce 
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Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more 


Tri-State Concentrates 
j n, J 


a) Blende 


Brass and Bronze Ingot 
No. 115 29 Voc 80-10-10 
ate) > (No 
405) 24 


No. 420) 26%« 


215) 37 Moc 


and upward 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
N copp 1 wire 4hige No. 2 


ght copper 20 bone 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
nace 4 $65.50, basic, $64.50 
and No foundry $65.00 


STEEL er net ton Pitts- 
burgh i d sli $77.50; Bars per 
100 ) . i ind 


} 


mer! 


f.o.b. mill 

tructural 
STEEL 
‘ ( Pittst 


SCRAP Per gro deliv- 
urgh, No $5600$57 
$49 land, No. 1 
$44 $45 


ton, 


COKE 


$15.25 


Per 


yunary 


Conrell furnace, 


S18 


ton 


Domestic Raw Quartz Use 


increased 12% in 1956 


quartz 
piezo 


1956 


on of prez 
notabit 
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lf 


Mine 


100 to 500 we 
Productior 
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ot raw 
13.6 trom JU 


quartz ¢ 


ompani« 
reased production of 
ovement 
Pic 
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* BLECTROLYTIC 
Special High Grade 
tiigh Grade 


Continuous Galvanizing 


line Grades 


* FIRE RETORYT 


Miah Grode 


Intermediate 


s Galvani ] 


Brass ‘ 
Select 


Prime Western 


inc sales company 





Gold Silver 
Lead , Zinc 


Bismuth Cadmium 


Arsenic : Tellurium 





Antimonial Lead 





UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 








U. S. Silver Production Mufulira Copper Mines Ltd. Dealers’ Scrap Prices 


rl ecount of refined e1 Announces Expansion Program Dealers’ buying prices, f.o.b. New 
1 on the oduct of commer ; , a sai York or equivalent freight points, for 
sti iY ma e quantities, in cents per |b 


Lead Average (Monterrey) 





